
Maiz Citchem Limited 

Balance Sheet as at 31 51 March 2023 

Particulars 

ASSETS 
.•. 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 
(c) Other Non Current Assets 
Total Non-Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Cash and cash equivalents 
(ii) Other Financial assets 

(c) Current Tax Assets (Net) 
(d) Other current assets 
Total 
Total Current Assets 

TOTAL ASSETS [ 1 + 2] 

EQUITY AND UABILITIES 
(1) Equity 

(a) Equity Share Capital 
(b) Other Equity 
Total Equity 

TOT AL EQUITY & LIABILITIES 1 + 2 + 3 
Summary of significant accouting policies. 
The accompanying notes form an integral part of the financial statements 

As per our report of even date 

For KANTILAL PATEL & CO 
CHARTERED ACCOUNTANTS 
Firm Registration No. : 104744W 

Jinal Patel 
Partner 
Membership No.: 153599 

Place: Ahmedabad 
Date : 5th Ma , 2023 

Amount in Lakhs 

Note No. 

2 . 

3 
4 
5 
6 

As at 
31st March, 2023 

742.93 
742.93 

748.33 
0.35 
1.18 
0.06 

749.92 
749.92 

_ _ _______ . 1,492.85 

7 
8 

1,500.00 
7.15 

1,492.85 

1,492.85 

d on behalf of the Board of Directors 

Whole-Time Director 
DIN: 09655911 

Place: Ahmedabad 
Date : 5th Ma , 2023 



Maiz Citchem Limited 
Statement of Profi t and Loss for the period 11th November 2022 to 31st March 2023 

REVENUE 
Revenue from Operations 
Other Income 
Total Income (I) 

II EXPENSES 
Cost of Materials Consumed 
Purchases of Stock-in-trade 

Particulars 

Changes in Inventories of Finished goods, 
Stock-in-trade and Work-in-progress 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortization Expense 
Other Expenses 
Total Expenses (II) 

Ill Profit Before Exceptional Items and Tax (1-11) 
IV Exceptional Items 
V Profit Before Tax (Ill-IV) 
VI Tax Expense: 

(1) Current Tax 
(2) Deferred Tax 
Total Tax Expenses 

VII Profit for the Year ( V-VI) 

Other Comprehensive Income 
(i) Item that will not be reclassified to profit or loss in subsequent periods: 

(a) Remeasurements of the defined benefit plans 
(b) Income Tax effect 

(ii) Item that will be reclassified to profit or loss in subsequent periods: 
VIII Total Other Comprehensive Income (for the year net of tax) (i-ii) 

IX Total Com rehensive Income for the Year Net of Tax Vll+Vlll 

Earning per share (Face Value of~ 10 each) 
-Basic 
-Diluted 

Summary of significant accounting policies. 
The accompanying notes form an integral part of the financial statements 

As per our report of even date 

For KANTILAL PATEL & CO 
CHARTERED ACCOUNT ANTS 
Firm Registration No.: 104744W 

(Amount in Lakhs) 
For the period 11th November 2022 to 

Note No. 31st March 2023 

9 

10 

11 
11 

11.77 
11.77 

18.92 
18.92 

(7.15) 

(7.15) 

7.15 

7.15 

(0.05) 
(0.05) 

c___:--fl~ r!Af ~ 
Partner 
Membership No.: 153599 

Place: Ahmedabad 
Date : 5th May, 2023 

GUPTA 
Whole-Time Director 
DIN: 09655911 
DIN: 00027244 

Place: Ahmedabad 
Date : 5th May, 2023 



Maiz Citchem Limited 

Statement of Cashflow for the Period 11th November 2022 to 31 st March 2023 

A. Cash Flow from Operating Activities 

Profit Before Tax 
Adjustments for: 

Depreciation and Amortization Expenses 

Interest Income 

Operating Profit before Working Capital changes 

Adjust ments for: 

Particulars 

Decrease/( lncrease) in Other Assets (Current and Non-Current) 

Decrease/(lncrease) in Other Financia l Asset (Current and Non-Current) 

Cash generated from Operations 

Direct Taxes Paid (net of refunds) 

Cash flows before Exceptional Items 

Exceptional items 

Net Cash flow generated.from Operating Activities (A) 

B . Cash flow from Investing Activities 

Capital expenditure on payment towards Property, Plant and Equipment including Capital Advances and Capital work­
in-progress 

Interest Income 

Dividend Income 

Net Cash flow generated from {used in) Investing Activity {B) 

C. Cash flow from Financing Activities 
Proceeds from share allotment 
Net Cash flow generated from Financing Activity {C) 
Net increase in Cash and Cash Equivalents {A + B + C) 
Cash and Cash Equivalents at the beginning of the Year 
Cash and Cash E uivalents at ear E.nd 

Notes: 

(Amount in Lakhs) 

Statement of 

Cashflow for t he 

Period 11th 

November 2022 to 

31st March 2023 

(7.15) 

(11 .77) 

(18.92) 

(0.96) 

(0.35) 

(20.23) 

(1.18) 

(21 .41) 

(21.41) 

(742.03) 

11 .77 

(730.26) 

1,500.00 
1,500.00 

748.33 

748.33 

1. The cash flow statement has been prepared under the indirect method as set tin Indian Accounting Standard (Ind AS 7) statement of 
cash flows. 

The accompanying notes form an integral part of the financial statements 

As per our report of even date 

For KANTILAL PATEL & CO 

CHARTERED ACCOUNTANTS 

Firm Reg istration No.: 104744W 

Jinal Patel 

Partner 

Membership No.: 153599 

Place: Ahmedabad 
Date : 5th May, 2023 

I' 
d on behalf of the Board of Directors 

Place: Ahmedabad 
Date : 5th May, 2023 



Maiz Citchem Limited 

Statement of Changes in Equity for the year ended 31 51 March 2023 

I. Current Reporting Period 

(Amount in Lakhs ) 
Attributable to the E ui Holders of the Com an 

Particulars 

Balance at the beginning of the current reporting 
period 
Changes in accounting policy or prior period items 

Restated balance at the beginning or the current 
reporting period 
Add: Profit for the Year 

Add (Less): Other Comprehensive Income 
Total Comprehensive Income 

Transactions with Owners in their capacity as Owners· 

Proceeds from share allotment 

Balance at the end of the current reporting period 

Number of 
Equity Share 

1,50,00,000 

1,50,00,000 

Equity Share 
Capital 

1,500.00 

1,500.00 

The accompanying notes fonn an integral part of the financ ial statements 

As per our report of even date 

For KANTILAL PATEL & CO 
CHARTERED ACCOUNTANTS 
Firm Registration No.: 104744W 

'P 
Partner 
Membership No.: 153599 

Place: Ahmedabad 
Oate : 5th May, 2023 

Reserves & Surplus 

Retained Eamin s 

General 
Reserve 

S EYAA . G PTA 

Whole-Time Director 
DIN: 0965591 1 

Place: Ahmedabad 

Date : 5th May, 2023 

Net Surplus in 
Statement of Profit & 

Loss 

(7.15) 

(7 .15) 

Total Equity 

(715) 

1,500.00 

1,492.85 



I 



MAIZ CITCHEM LIMITED 

1. Statement of significant accounting policies 

1 .1 Company Information 

l\lla iz Citchern Limited (Company) is a Public Limited Company domiciled in India. Tbe 
Company has its registered office at "Ambuja Tower", Opp. Sindhu Bhavan, Sindl1u 
Bhavt1 n Road, Bodakdev, PO Thaltej, Ahmedabad, Gujarat, 380059. The company is 
incorpora ted by Gujarat Ambuja Exports Limited as a wholly owned subsidiary. Tl1e 
Company is engaged in m aize processing activities and is setting up manufacturing 
foci liti es at Uttarnkha nd. 

J .2 Basis of preparation 

The financial s tatements of the company have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified under the Companies (Indian Accountin g 
Stn m ln rcl s) Ru les, 2015 (a s a mend ed) including the Companies (Indian Acccrnnting 
Stand ards) Amendn1ent R.ules,2019. 

The financia l s tatements have been prepared on a historical cost basis, except for certain 
fi nancial instruments which are measured at fair values. 
Accoun ting policies have been consistently applied except w here a n ewly-issued 

~i ccount ing standard is initially adop ted or a revision to an exis ting accounting standard 
requires a change in the accou nting policy hitherto in use. 

·1 .3 Use of estimates 

The preparation of the financial statements in conformity with Ind AS requires the 

Management to make estimates, judgments and assumptions. These estimates, 

judgments and assumptions affect the application of accounting policies and the 

re ~1o rted am ounts of asse ts and liabilities, the disclosures of contingent asse ts and 

liabilities a t the date of the financial statements and reported amounts of revenues and 

expenses during the period. The application of accounting policies th at require criti ca l 

acco unting estimates involvin g complex and subjective judgments and the use of 

Jss urn p ti ons in these fi nc.rncial sta tements have been disclosed in Note 1.3. Accountin g 

es timntes cou ld change from period to period. Actual results could differ from those 

es timates. Appropria te ch anges in estimates are made as the Mana gement becomes 

nvvt1 1·e of the ch anges in circum stances surrounding the estimates. 

The said es timates nre based on the facts and events, that exis ted as at the reporting 

d;Jte, o r that occurred after that date but provide additional evidence about conditions 

existing cis a t the reporting date . 



MAIZ CITCHEM LIMITED 

1.4 Current vis Non-Current Classification 

The Company presents assets and li abilities in the Balance Sheet based on current/non­
cu 1Te nt classification 
An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in the normal operating 
cycle; 
• HeJd primaril y for tl1 e purpose of trading; 

• Expec ted to be rea lised w ithin twelve months after the reporting period; or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a 
li ability for at least twelve months after the reporting period. 
All o ther assets are classified as non-current. 

A li ability is current when: 
• ft is expected to be settled in the norm al operating cycle; 
• ft is held primarily for the purpose of trading; 
• It is due to be se ttled within twelve months after the reporting period; or 
• The re is n o uncondi tional right to defer the settlement of the liability for at leas t 
twelve months after the reporting period. 
The terms of the liability that could, at the option of the counterparty, result in its 

sett lement by the issue of equity instruments do not affect its classification . 
The Company class ifies all o ther liabilities as non-current. 

Defe rred ta x assets and liabilities are classified as noncurrent assets and liab ilities 
respec tive ly. 
The operating cycle is the time between acquisition of assets for processing and their 
rea lisation in cash and cash equivalents. The Company has identified twelve month as 
its opera~ing cycle. 

J .4 Revenue Recognition 
The company has applied Ind AS 115 which es tablishes a comprehensive framewor k fo r 
determ ining whether, how much and when revenue is to be recognized. 
Revenue towards sa tisfaction of a performance obliga tion is measured at the amount of 
transaction price (net of variable consideration) allocated to that performance 
ob li ga ti on. The transaction price of goods sold is net of va ri able consideration on 
acco unt of va rious discounts offered by the company as the part of contract . Revenu e 
(net o f variable considera tion) is recognised only to the ex tent that is highly probable 
that amount will not be subject to significant reversal when uncertainty relating to· its 
recognition is resolved. 
Revenu e is recognised upon transfer of control of promised products or services to 
custo mers in an amount th a t reflects the consideration which the compa ny expects to 
rece ive in exch ange for those products or services. 

1.5 Taxes on income 
Tax expense comprises of current tax and deferred tax. 

·--·-



MAIZ CITCHEM LIMITED 

Current income tax 

a) Current tax is measured at the amount expected to be paid on the basis of reliefs and 
deductions available in accordance with the provisions of the Income Tax Act, 1961. 
The tax rates and tax laws used to compute the amount are those that are en acted o r 
substantively enac ted, at the reporting date . 

b) Current tax items are recognised in correla tion to the underlying transaction ei ther 
in Profit and Loss, Other Comprehensive Income or directly in equity. 

Deferred Tax 

a) Deferred tax is provided using the balance sl1eet approach on temporary differences 
between the tax bases of assets and liabilities and their carrying amounts for 
fina ncial reporting purposes at the repor ting date. 

b) Defe rred tax liabilities are recognised for all taxable temporary differences. 
c) Deferred tax asse ts are recognised for all deductible temporary differences, th e 

ca rry forward of any unused tax losses. Deferred tax assets are recognised to the 
ex tent that it is p robable that taxable profit will be available against which the 
deductible temporary differences, the carry forward of unused tax losses can be 

utilized. 
d ) The carrying amount of deferred tax assets is reviewed a t each reporting date and 

red uced to the extent that it is no longer probable that sufficient taxable profit will 
be available to allow all or pa rt of the deferred tax asset to be utilized. Unrecogn ised 
deferred tax asse ts are re-assessed at each reporting date and are recognised to the 
ex tent that it has becom e probable th at future taxable profits will allow the deferred 
tax asset to be recovered. 

e) Deferred tax assets and liabilities are measured at the tax rates that are expected to 
apply in the year when the asset is realised or the liability is se ttled, based on tax 
rates [and tax laws] that have been enacted or substantively enacted at the repo rtin g 
cl ate . 

f) Deferred tax item s are recognised in correlation to the underlying transaction eithe r 
in OCI or directly in equity. 

g) Deferred tax asse ts and deferred tax liabilities are offset if a legally enforceable right 
exis ts to set off current tax assets against current tax liabilities. 

·1.6 Property, Plant and Equipment (PPE) 
Und er the prev ious GAAP (Indian GAAP), fixed asse ts (including Capital work in 
progress) are stated at cost net of accumulated depreciation and accumulated 
impairment losses, if any. The cost comprises the purchase price, borrowing cos ts, if 
capitalisa tion criteria are met, directly attributable cost of bringing the asset to its 
working condition for the intended use. The Group has elected to rega rd prc vi o u ~.; 

~~;..~~~(<f GAA P carrying va lues of property as deemed cost at the date of transition to Ind AS. 
~r1d'w"cc, 
* ( AHMEDABAD) . CJ\ J (. apital Work in progress included in PPE is stated at cost, net accumulated 
~-i-~£'0Ac~~~~~ep reciat i on and accumulated impairment losses, if any . Such cos t includes the cost of 



MAIZ CITCHEM LIMITED 

replacin g part of the plant and equipment and borrowing costs for long-tern1 
co ns tructio ns projects if the recognition criteria is met. When significant parts of plant 
and equipment are required to be replaced at intervals, the Group depreciates them 
sepa rately based on their specific useful lives. Likewise, when a major inspection is 
perfor rn ed, its cos t is recognised in the carrying amount of the plant and equipment as a 
replacen1en t if the recognition criteria are satisfi ed. All other repair and m ain tenance 
costs are recognised in profit or loss as incurred. 

1.7 Cash and Cash Equivalent 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and 

short-term deposits with an original maturity of three months or less, which are subject 

to an insignificant risk of changes in va lue. For the purpose of the Statement of Cash 

Flows, rnsh and cash equivalents consist of cash and short-term deposits, as defined 

<1bu ve, net o f outs tanding bank overdrafts as they are considered an integral part of the 

Company's cash management. 

1.8 Provis ions, Contingent Liabilities and Contingent Assets 

a) Provisions are recognised when the Group has present obligation (legal or 
constructive) as a result of past events, for which it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a 
reliable es timate can be made for the amount of the obligation. Contingent Liabilities 
are disclosed by way of notes to Financial Statements. Contingent assets are not 
recognised in the financial s tatements but are disclosed in the notes to the finan cia l 
sta te rn en ts wh ere an inflow of economic benefits is probable. Provisions and contingent 
liJbilities are rev iewed at each B;:llance Sheet date. 
b) Jf the effect of the time va]ue of money is material, provisions are discounted using a 
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. 

l .9 Financial Instruments: 

Initial Recognition and Measurement: 

The Company recognises a financial asset in its balance sheet when it becomes party to 
th e contractual provisions of the instrument. All financial assets are recognised initially 
Cit fo ir value, plus in the case of financial assets not recorded at fair value through profit 
or loss (FVTPL), transaction cost that are attributable to the acquisition of the financial 
JSSe t. 



MAIZ CITCHEM LIMITED 

ident ica l asse t (i.e . level 1 input) or thro ugh a va luation technique that users d ata from 

obse rvable marke ts (i.e . level 2 input) . 

ln case the fa ir valu e in no t de termined u sing a level 1 or level 2 inputs as mentioned 

above, the d iffere nce between the fa ir va lu e and transaction price is d efe rred 

L1ppropriately a nd recognised as a gain in th e Statem en t of Profi t and Loss only to the 

extent the such ga in or loss arises du e to a ch an ge in fac tor tha t m a rke t participan ts lake 

into accoun t w hen p ricin g the financial asse t. 
However trade rece ivabl es that do not contain a significant financing component are measured al 
tra nsaction price. 

Investments and other financial assets 
(i) Class ification 

The Com pan y classifies its financial asse ts in the following m easurem ent categories: 

(l) those to be measu red subsequ ently at fair valu e (either th rough othe r 

co mprehensive income or throu gh the Statem ent of Profi t and Loss), an d 

(2) those IT1easured at amortised cos t. 

Th e class ifica tion depends on the Company's business m odel for m an agm g the 

financial assets and the contrac tual tenJ1s of th e cash flows. 

(ii) Meas urement 

At in itia l recogn ition, th e Cornpany m easures a financial asset a t its fa ir value. 

Tra nsac tion cos ts of fin an cial assets carried a t fa ir value throu gh the P rofit and Loss are 

expensed in tbe Sta tem ent of Profit and Loss. 

Oerivativc Financial Instruments 
Initia l recogni tion and subsequent measurement 

The Co mpan y uses derivative fin ancial instru me nts, such as fo rward currency contracts its 
l(i1\.'ign Cl1 n enc y risks. Such deri vative fi nancial instrument recognised at fa ir value on the ela te 
on which a deri va ti ve cont rac t is entered into and are subsequently remeasured at fair value. 
Derivatives are carri ed as financial assets when the fair value is positive and as Financial 
liabilities when the fa ir value is nega ti ve 
Any ga in & losses ari sing from the change in Fa ir Value of Derivat ive are taken direct ly to Pro lit 
& Loss Acco unt 

Eq uity Instruments : 

Th e Company m easures its equity investment other than in subsidiaries, join t 

ventu res and associa tes a t fair valu e throu gh profit and loss. H owever w h ere the 

Company' s man agement m akes a n irrevocable choice on initial recognition to 

present fa ir valu e ga ins an d losses on sp ecific equity inves tments in other 

compre he ns ive in com e (Cl1rren tl y no su ch ch oice n1ad e), there is no su bseq uent 

reclassif icat ion, on sa le or o then~ise, of fa ir value gain s and losses to the Statement 
of Prof it a nd Loss. ' 



MAIZ CITCHEM LIMITED 

Ocrccogn ition 

A fina n cial asset (or, where applicable, a part of a financial asse t or part of a group 
of sirnilar fin anciJ l assets) is derecognised (i.e . removed from the Company 's 
balance shee t) when any of the following occurs: 
i. The con tractual rights to cash flows from the financial asset expires; 
ii. The Company transfers its contractual rights to received cash flows of th e 
finJn cial assets and h as substantia lly transferred all the risk and rewards of 
ownership of the financial asse ts; 
iii. The C01Ttpany retains the contractual rights to receive cash flows but assumes a 
co ntractual obligations to pay the cash flows without material delay to one or more 
recipients under J 'passthrou gh' arrangement (thereby subs tan tially transfe rrin g 
all the risks and reward s of ownership of the financial asset); 
iv. The Company neith er transfers nor re tains substantially all risk and rewards of 
ownership and does n ot retain control over the financial asse t. 

In cJses wh ere Company has neither transferred nor retained substantially all of 
the risks and rewards of the financial asse t, but retains control of tl1e financial 
c:i sse ts, the Company continues to recognise such financial asset to the extent of its 
continuing involvement in the financial asset. In that case, the Compzmy also 
recognises an J ssociated liability. The financial asset and the associated liability a re 
meJsured on a basis that reflects the rights and obligations that the Company has 

retained. 

On De-recognition of a fina ncial asset (except as mentioned in ii above for fin ancie1 I 
'1sse ts rn eJSl tred a t FVTOCI), the difference between the carrying amount an.d tbe 
considera tion received is recognised in the Statement of Profit and Loss. 

Financial liabilities: 

Financial liabilities are recognised when the Company becomes a party to th e 
co ntractual provisions of the instrurnen t. Financial liabilities are initiall y measured 
Jt the Jm orti secl cost unless at initi a l recognition, they are classified as fair value 
thro ugh pro fit and loss . O ther financial liabilities (including borrowings and trade 
J nd o ther pay ables) are subsequently measured at amortised cost using the 
effective interest method. 



Maiz Citchem limited 
Notes to Financial statements for the year ended 31st March, 2023 

(Amount in Lakhs) 
Other Non-Current Assets 
Particulars 31st March, 2023 
Capital Advances 742.03 
Other Assets 0.90 
Total 742.93 

Cash and Cash Equiva lents . 

' Particulars I 31st March, 2023 
Cash on Hanq 

I 

0.05 
Balances with Banks 0.00 
(i) On Curren! Accounts 8.28 
(iil Fixed Deposits with maturity of less than 3 months 740.00 
Total I 748.33 

4 Other Current Financial Assets 
Particulars 31 st March, 2023 
(Unsecured, considered good unl2ss otherwise stated) 
Interest Accrued on Fixed Deposits 0.35 
Total 0.35 

Current Tax Assets Net 
Particulars 31st March, 2023 
Advance Tax Net off of Provision for Tax 1.18 
Total 1.18 

Other Current·Assets 
Particulars 31st March, 2023 
Balances with Government Authorities 0.06 
Total 0.06 

EQultv Share Capital 
Particulars 31st March, 2023 
Authorised 
1,50,00,000 (31st March, 2022: Nil) EQuity Shares of~ 10 /.each 1,500.00 

Issued, Subscribed and Fully Paid-up Equity Shares 
1,50,00,00Q (31st March, 2022: Nil) Equity Shares of~ 10 /.each 1,500.00 

Total Issued Subscribed and Fullv Paid-up EQuitv Share Capital 1 500.00 

a. Reconciliation of the Shares Outstanding at the beginning and at the end of tho Reporting Period 

Particulars 
31st March, 2023 31st March, 2022 

No. of Shares Amount No. of Shares 
Equity Shares 
Outstanding at the end of the Period 1,50,00.000 1,500.00 

Outstandlna at the end of the Period 15000 000 1 5CO.OO 

b. Terms/rights attached to Equity Shares 
1) The Company has only one class cf equity shares carrying par value of~ 1Q/. per share, carrying equal rights as to dividend, voting and in all othar respects. In the event of 
liquidation. the equity shareholders are eligible to receive the remaining assets of the Company after distribution ot all preferential amounts, in proportion to their 
shareholding.The dividend proposed by the Board of Directors is subject to the approval of the shareholaers in the ensuing Annual Generai Meeting, except in case of interim 
dividend. 

c. Details of shareholders holding more than 5% shares in the Company 

I Name of the Shareholder 
31st March, 2023 I 

No. of shares I % holding in 
held the class 

I Gujarat Ambuia Exports Limited 1 49 99 994 I 99.99 I 
As per records of the Company, including 1ts register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the above 
shareholding represents legal ownerships of shares. 

d. Details of shares held by Promoters I Promoters Group 

31st March, 2023 

Promoters I Promoter Group Name Category 
No. of Equity 'lo ofTotal % change during 
Shares Held Shares the vear 

Guiarat Ambuia Exoorts limited 1 49,99,994 99.99 
TOTAL 99.99 

Other Equity 
Particulars 31st March, 2023 

Surplus in the Statement of Profit and Loss 
Balance as per the last Financial Statements 

Profit for the Year (7.15) 
OCI for the Year 
Less: Appropriations 
Dividend Paid 
Closing Balance (7.15) 

Total 17.15\ 



Maiz Citchem Limited 
Notes to Financial statements for the year ended 31st March, 2023 

9 Other Income 
For the period 11th 

Particulars November 2022 to 31st 
March 2023 

Interest Income on: 
Bank Deposits 11 .77 

Miscellaneous Income 
Total 11.77 

·10 Ot her Exoenses 
For the period 11tn 

Particulars November 2022 to 31st 
March 2023 

Rates and Taxes 17.63 
Legal and Professional fees 0.48 
Payment to Auditor 

1As Auditor -
Audit fee 0.75 
Tai Audit Fee 
Miscellaneous Excenses 0.06 
Total 18.92 

11 Earnings per Share (EPS) as per Indian Accounting Standard 33 

Basic EPS amounts are Cdlculated by dividing the profit for the year attributable to equity holders by tt,e weighted average number of Equity shares outstanding during the year. 
Diluted EPS amounts are vilculated by dividing the profit attributable to equity holders (after adjusting for interest on the convertible preference shares) by the weighted 
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of ail the dilutive 
potentiol Equity shares into Equity shares. 

The followino reflects the income and share data used in the basic and diluted EPS comoutations: 

Particulars 

Net ProW(Loss) as per Statement of Profit and Loss (In Lakhs) 
No. of Weighted Average Outstanding Equity Shares 
Eamina cer Eouitv Share oft 10/- each rBasic & Diluted\ 

I 
Fortheperiod11th 

November 2022 to 31 st 
I March 20.23 

(7.15) 
1,50,00,000 

(0 .05) 

12 Related Party Transactions as per Indian Accounting Standard 24 
The disdosure in pursuance to Indian Accounting Standard-24 on "Related Party disclosures~ is as under 

(a) Name of Related Parties & Relationship 

Sr. 
Name Relationship Manner 

!Jn 

1 Shreyaan Gupta Whale Time Director Whole Time Director 

2 Manish Gupta Director Director 
3 Sandeep AQarwal Director Director 

4 Gujarat Ambuja Exports Limited Shareholder Shareholder 

(b) Transactions during the Year with Related Parties mentioned in (a) above, in Ordinary Course of Business & balances outstanding as at the year end: 

Key Managerial 
Relative of Key Enterprise significantly 

Transaction Total Person 
Managerial influenced i:>y K~y 

Person Managerial Person 

(a) Allotment of Shares 

Gujarat Ambuia Excorts Limited 1,500.00 1,500.00 

(a) Re-imbursement of Pre Incorporation expense 

Guiarat Ambuia Excorts Limited 17.63 

13 The company does not have any contingent liability as on date 

14 Other Stalutory lnfoITTlation 
(I) The Company do not have any Benami property. where any proceeding has been initiated or pending against the Company for holding any Benami property. 
(II) The Company do not have any transactions with companies struck off. 
(Ill) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year. 

17.63 

(IV) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall : 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries. 
(V) The Company have not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall : 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on beha~ of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on beha~ of the Ultimate Beneficiaries 

(VI) The Company have no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

(VII) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) 
Rules, 2017. 

(VIII ) The quarterly returns or statements of Receivables, inventories and creditors for goods filed by the company with banks or financial institutions are in agreement with the 
books ol accounts except the following 



Maiz Citchem limited 

Notes to financials statement tor t he year period 31st March 2023 

15 Key Financial Ratios -
Sr. No. Particulars NUm<:! rator Denominator 2022-2023 

1. Current Ratio Current Assets Current liabilities 0.00 

Total Borrowings (i.e. Non-c_urrent 

2. Debt Equity Ratio borrowings + Current borrowings) Total Equity 0.00 

Net Profit after Taxes + 
Depreciation & Amortization + 
Interest Interest+ l ease payments + Principal 

3. Debt Service Coverage Ratio• Repayments 0.00 

4. Return on Equity Ratio Net profit after tax Average Shareholder', Equity -0.48% 

s. Inventory turnover ratio Revenue from operations Average Inventory 0.00 

Trade Receivables turnover 

6. ratio Total Sales Average Trade Receivable 0.00 

7. Trade payables turnover ratio Total Purchases Average Trade Payables 0.00 

-
Working capital (i.e. Current assP.ts -

8. Net capital turnover ratio Revenue from Operations Current liabilities) 0.00 

9. Net Profit Ratio Net Profit after Taxes Revenue from operations 0.00% 

Capital Employed (i.e. Tangible Net 

Worth + Total Debt + Deferred Tax 

10. Return on Capital employed Earnings before interest and taxes Liability) -0.48% 

Profit generated on sale of 

11. Return on Investment investment Cost of investment 0.00% 



,_ 
• Maiz Otchem limited 

Notes to Financial statements for the year ended 31st March, 2023 

These, being the first financial statements of the Company since incorporation, are drawn for the period from 11th November. 2022 to 31st March, 2023 and hence, there are 
16 no comparatives to present. 

17 The company is in the process of hiring Company secretary 

As per our report of even date 
For KANTILAL PATEL & CO 
CHARTERED ACCOUNTANTS 
Firm Registration No .. 104744W 

Partner 
Membership No.: 153599 

Place: Ahmedabad 
Date : 5th May, 2023 

Whole~ Time O!r actor 
DIN: 09655911 

Place: Ahmedabad 
Date : 5th May, 2023 
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